
--

~ f.jlo. J ~ fPJ ,~I ~ 4.,ll
 

..w-"lI fi&- ~
 

20161 201.5 :~~
 

2015/11/11 ,~~ 

.....,,~~ 

~.-l ~~" 
J-~"" u2AJ 
~ <loi 

u,o.UL. .;Iui.1 

, 

,,....,. 
, , 

-

, 
t=-t:, 

• 

...1 ",JI r.., 

-1
• 

t-
t
t
t-

t 

10111400111
 

20111400112
 

,,. ""~ 1 2011140011)........- y.....
 201114001101 

..... 

.,.la... 

u",' 

,)., 20111400IIJ 

w..J.oII 'l:01114001l11i 

""'"" 201ll400117@101l1400IU 
J'- .,.w 20111400119 

...,. ..,.IJ,& 201l1olOO190 

Jn.".. 
U.lI _ 

_.... 

~,,~,Jo.-

::::::~-+
 
2O11140011O J 

~ 

201llolOO210 
201ll«lOn2 

l 

6 

7 

1 

9 

10 

11 
12 

1),l(j

Il 

~ 

- ~ 20111401971 
-=;'::'r~l~ 

-~'( ->,\.~J - I.:J 4l\ ->1..:..... r 

t\~ 

101ll«JOnl---+ 16 

10HI <IlllI2Zl 

101114Oll22l& Il . 
2011l4OOU'l"_ lJ 
-~ 2/l111-tOOZ!4 

2O!..f1~'J''''' 
iOll1 olOOn1. - ~-

Z0111400lJZ
• 
2011I400m 

17 



f 
~.

 
, 

of
, 

[, 
..

. 
r


 
~ 

'l 
i
t
i
~
r
l
t
~
:

 
l,

. 
U

'\ 
~

 
• 

~
 

,t
:'

. 
~

 

f'
-

-
F

 
E

 
~

 
l,

. 
-


~: 
. 

:5:
 

~
 
~
.
.
.

 
""

~
 

,.
 

. 

.. 
... 

,
.e: 

r' 
8

:
,
 

c 
I:

jt
 

li;.
 

'S
[
,t

"
 

,
c
r'

"
 

1:
r:.

 'ir
 t 

't t
i: 

",
t'

f'
c
ro

l 


"·t
 ..

.. f; 
t .'

"
=

'J
, 

t 
~ 

:'t
ti

,f
 

~
.



.. 

f
:
~
f

 
-
[
,
t
,
-

c
.
'

'i. 
<
~
.

 
\-

1 
(
'
~
-
l
~

 
~
r
,
.

 
~ 

-'
il
:.

 
[, 

l 
,'l'

lm
 

", .
. 1-

~ 
l 

~'
 t

. 
' 

~.
 r

. ~
 

{' 
.1

'.
,"

 
ti

 ~
. 

~.
 

. 
.."

 
.
E

.
,
 

_
.
f
 

'i;
 

~ -
f. 

'f.
, 
\t

 
.~ t

 ~ 
bt

'r.
 .:

 "
.~

, 
" 
t -

t 
r· 

~!
:'
i;
' 

["
1

:.
[ 

,;
~E

; 
,l

. 
'
t
f
~
'
E



ft.

. 
r-

r 
f.
l~
c'
b 

{,
ri

:%
{ 

~b
'1

;t
 

l:
.f

 
t
~
ç
;
.
t

 '
~r

.t
 f

~t
~'

=-
_ 

H
,"

t·:
 

J
' f' 

~ 
8 

,; 
~ 

il 
;; 

!: l-
" 
~ 

[, 
i 

,,1.
 'i 

f, 
~.' 

~ 
ft

l 
_


O
tt

, '
f

'1-
•. 
~
~

 
~ 

-t
;Ç

o
c
· 

~
 
!
"
L

-
t
 

.
'i

."
-"

 f
' 

::;l
 '

ç
,'

ir
é

't
 

1
~

 
-;

[ 
'
~

 
..

-
.'l

 
~


 
~ 

'ir 
'i.: 

f' 
l 

t
.'

_
"
 

c.
 .

..
 ['

t 
~. 

't
 

~,'
i..

! 
.. 

'1 
t. 

~ 
-

.,.,
~
-

c
.
[
,
'
l
'
-
l
'
~
\
-

,
'.

.
-
"
 

;
n

 
n

\
c
.
 

~ 
': 
~

 l:
. 

'[ 
'r

d
t 

_ 
t~
: 

t!
 

f 
[, 

fi
\i
l 

ë-
'r.

 Î
' '

r. 
.-

.,ç
r,

,"
 

-
l
"

'
e
.

f-
.c

-
I
l
'
'
'
'
'
'
'
~
·
ç
-
'
·
'
'
'
'
W
I
'
-
J
~
-

" 

! 
1

f' 
i 
"l
,~



." 

1 
J.

',

t 

1 
fi 

(" t 
~
.
.
.
,

 
Co

l 
,;;

.~
 .

f
t
'
I
I
:



..:--
'" ~,

,,
 t.

,\:
 -;:,


 
1

. 
....

....
o-

r'
.e

t 
-,_



1: 

s~
t r

d
 

~. 
h~

H~
'·

,
 
(': 

t:
 ~

 1.
 

't 
~

.
!1 

t'f
i 

{}
,~
.:
.
 

~ 
b

( 
~"

'-
.'

t 
-

l,.
..

t 
-.

..
..

..

 

-
'!.

: 

~
~ 

~
 

o ~ 
J 

;1
::

:i
 
,
,
~
~
I


 
~

 
J 

J
.\

\)
 

f 
I
f


 

~
,
-
,
~
.
~
.

 


• 



:JJJL.... .:aWc.y 2."!!;b.;.11 ~ :OÏl .. ·U ~l ~JI.i.o uJ--l..,Jo:. UpJ\ f'Jj,j ~ 

JJ~JJij.JJ 

~ f>i-1 
(1,5) .~I.....JI~)t~, ~ J.P' W..,lJ1 ,;l.u....Jl .i.....1.>l J..\ Û'" JJJt.I.Î\ J~ 

.~y, •...»--i JI Uul.. u~ ......Wl...:J...ljil)J Jl~\ J-.:. ~ 'pll vo4il Moody's 

(1,5) 

..:..IP! ~~ USJ J S&P o-iy. Woo j,,·j..1l ~~ Jal:IL.... (H; ,; Fitch Ratings 

(1,5) ,(-) .(+) 

~I~.)I ~4->ll_ u-\-'..,Jo:. ~~l~' J Wi..l:I'_11 J.,... ~ .,1'i:..,JWl J.,..JI ~-2 

(1) .i.ü ...1l ~1JYl ~1.>'o;:.J'":ill 

J,.t.:..,te. jP~ ÜI..»--U ~l.il\,.»Jl v.i.oh ;'j.ll..:.lül+,Jl uJ-.l..,Jo:. ..."t,..:Jl ~ f'.)I'':';-3 

&"ljall.,.JI.o..pw1 "",,6....1 J):J.;i-l\ U.o">p1 ~l ~ ~~ ~jiil '~1 ~.J ô~1 

(1) ,,,",,,1 J" ~ 

,~~\ .:aJ,.JI) .i.....~I ..IF- .1.;1."...11 JY.,le. j.6ftl ..,Jo:. 4~1 .1J,.Jl ~.)i.i r'" -4 

(1,5) .....,.JI .:.1.Li<.,Jo .»'-"'" '-<..,JI .,,'4- <.lHl.l .... ",,",,1 <Jl.-.'" ~ ("'-)-lI 

.,>1JIJ1j-JJ 

(1) ,",1)1,s..Jl .;Jo)lcill,.ll ....... "yl.;.ll " .... '-<..,JI ,,,,",-1 

(2) ('-""".,J' ~WI ''''''''''.,J' ~WI) "yl.;.lI ....,;..II '-<..,JI <.lHl.l """" -2 
:,,",,",,1,# -3 

(0,5) .ol,j.l'u.IU r'jU'i\ ~ u\.......:.J ..,..1..li..>I11"..,.wl ~l 

".......
 
.,.olI~~ 

-ujM.."" .J 

.-.. ......
 
l.oo-o'~~ 
~.,.l ..~ 

.P ..., .)1 J,.i:w'/l
<.Joo:3.,la J-<o. '/1. 

...;a 

......
 
"tJJoll ';''''' ..,J,... V J..6j 
~ ,J,.i::il.,#.} J ~~'II 

~ 

:w.-I .,.!a-I ~.;.'11 .;w 

0)
 

"""' 
.:::J'jo "Ld rU"! • 
....,J ....~ .,1lp.,... ..... 
~.-Jl..U 

'"'-' ...... 
.:..IoWI ~ 

W.,.JI "<J~.J jU.J 
1~~..olIjtJll.-,)JI 

~ J.iül ~ .. \;ib tft~ .~\ .:;...:. :;'J S.ll :i. J\;'jl\( 
1 

1 



(0,5) .u.l-WI " . " i4ii..J....,;""'Ie... ""u.,p ~'.,.;II '''''' ,,,,,-, 
,. C,...-"") .,.;II ..... 

JS.:-JI(0,5) .,.;II <..,I>J ....J:llI f",,~· "'" J...-JI 
. :n",,",1 U-IJ ~ <'ft.l1 J).ll

1(l) Ui.»-l' ~ji ~ ~.".:.l\ ~4 "Û,·1\ ~·J·.·.11 ~J l~ JW.:.1 
W,,::,J ,.,;.JI tA U::W, ~ ... ,;; ,,11 û'~)'\ 

Jl".YI.>I' ",,"~I ""'""' ~~I '" _l..Jl '-;YJYI J.._l..Jl .....1~ "'" u.l-WI ....,
 
Cl ) "''-''~I'''-''''''''.;w; ....1~I,....,Ji.,....J1 "'" 'lJJI
 

.,,\ n·n y6-1 ~~ ......JI ':;');lI1(0,5 

• 
• 



••
 

-- • 
• 

--

" ~

 

• 1:
..


 
L t'


 
~


 
~
.



• :..:

:., "~
 . ~

 

,
 ·. t·

 

C

 

'\.

"
.
 

';p j> '" -- 1r'; ...
 le • f ...
 • rt
'
 1-• "

 

ç 'f:
 ~
 -
 '"
 G.
 t
 ~
.

 't

 

of

 

t
 

~

 ..
 \.

 t.
 ~

 

l'

 

il<
 l,
 t
 ~ 'f; ~.

 r ~

 

,	 l'. ['  [
 .~

 ï
 1. ~

.
 

~

 



•• 

• 
• 

••

"-
"

:s 
~

 
il: ,

'<

-r.
.
 

l.
 

~
.

 

Ei -
 ~
.


 
j,.

 k

 

,.

 t·

 

[
 ~

 

c. ...
 ,...
 .. '"
 ",
 -.

 

~
 

• ,
 ~

 rt '!.

 

:
~

 

1 ~

 t
 f. ~

 -
 '"
 f
 l.
 .'
 ~
 '"
 

\.

 

L

 

~

 

~
.

 

},

 f
 l, .

 t
 ~

 1 . L

 

t
 , t
 .~

 1

 

1. ~
.

 

~

 

• 

.


